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About this article... 

Bankruptcy: The Conspiracy Against The Econ¬ 
omy by Gary Alleci, which documents how finan¬ 
cial insiders are creating conditions for another 
depression^ originally appeared in the QcUibar^ 

1^74 issue of American Opinion magazine. 

Additional copies of this copyri^ted article are 
available at the following prices: Less than 100, 
five for one dollar; 100-499, sixteen cents each; 

500-999, fourteen cents each; 1,000 or more. 


The paragraphs above deseribe Just otic artSde oF the 
scores which have been rcpdntcd ftotn ApMcricsn Opinion 
magazine — Anacrica^fi foremost Conservative journal of 
eurteiit events. Each month Amcriem Opinion contains 
aeciirate, behind-the-seenes reports on such topics as the 
created energy crisis, O.SJLA., the E.F.A., lisinE prices, 
shortages and rationing, and more. 
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BANKRUPTCY 

The Conspiracy Againsc The Economy 


Gary Allen, graduate of Stanf&rcf Unf- 
^'eniry. is rhe author of several 
selling hoitks, Comniunist Revp- 

liuion In The St reels; Mixon's PLilacc 
Guard, None Dare Ciill It Conspiracy: 
arid. Kichard Nixon: ihe M^n HejiinJ 
The Mask, the definrflye study of (he 
anthtiion md couspifad^rial aeiivlo'e^ of 
our recent Prestdeni. Mr. Allufu a funner 
imlrnctor of hislor)^ and h figlish^ ft active 
in nunterous hnmanirarian, mti-Ctnnmn- 
nisi, and husineaa enterprises. A flhn wrii- 
er, auihor, and foumaliti. hetsaContrfh- 
ining Pdifor to AmickU!AN Oimmion. 


■ Accord INC to a Gallup Poll released 
AngusJ IS, 1974, sisty-eighi percent of 
tlie AiEierieaii people believe that the 
ecoi^omtc siliialion in mt conirtry will 
grow worse over llie iiuxl six moivtlis. The 
same poll reported tliai 'lialf of all ihe 
nalion's adiiUs go ko far as to piedkl 
anoUier depression such as thai ii^ ihe 
| 93US-'' borty-foiir pcrcenl of Americans 
say the federal goveninicilt is chiefly to 
blamei twenty-three percent have bought 
the line: that “^the piihhc^’ is to blanic^ 
ibirEcen pcicciu fauU busine^s^ and an¬ 
other tivlrteen percent blame it all on 
lahi}r, 

W]»ai"s happening is that at last the 
Kcyncskm proroimcementji are bcgimijng 
Lo pale aa coiitiimiiig ledcial itUrusion 
into the econoiny creates a seriems crisis 
uf confidciicc. It i& a crisis which has now 
leached the poini where ihe ranks of 
profe.stynnal doonisayera are rceciviilx 
notice even in the Esiabllshmeni press. 
Nc\v>sweek identifies n feiv of ihem in an 
article fur July 29+ 1974^ called *'^Mect 
Ilie New Jeremiahs lliere Js Harry 


Browne, aulhor of the best-selling book 
fijw Prafir From A Afoneinry Cnm. 
According lo Newsweek^ Mi. Biowilc 
lives in a home worth two hundred 
iliuusaiid dollars ill llic iiiounluius over¬ 
looking Vancouver, British Cohambia> and 
hax }{iuckcd his wilderness rcLreal with a 
year's Supply ol food and other essentials. 
Two hundred thEiussiid dohars isn't pca^ 
nuts. Browne has proved that prophets 
can,^ indeed* make profils on panic. So 
haK Jlarry Schultz. 

Schult?, is author oi The Inrernaikmai 
Ikmr Schultz i.ettery an e con tunic news- 
Ictlci which analyzes atid predicts the 
fuiure of conrmodities and markets, hk 
maintains offices in Holknd, Switzerland, 
and Great Britain, cliaLging one thousand 
dollar^ per hour for consuliaiion. Predict’ 
ing s major monetary dixa^ter, Scbullx ix 
moving out of his ISO-year-old Georgian 
house in London, leaving faKhifinshle 
neiglibois like Mary Quant, David Frost, 
and Ava Gardner, and moving lo Holland. 
He says he favors Amsterdam's secret 
accounts. 

Another of Newswt^ek^ii '^New ierc- 
naiahs*" is doomsayer James Dines, also 
publisher of a market letlcr* who is 
planning to ni[}vc Lo Swil/xrland to avoid 
the crunch. Dines is quoted as prediciing 
"a luige markei shakeout followed by a 
niassivc eullapsc; of pensiuiL funds, bank 
and utility failures, and (he social sectirity 
system will go bust."" 

Normaliy none of the bstabllshmenfs 
'^experts'* would give two rubles fur the 

""predictions'" of these bizarre Free Mar¬ 
ket advisoni. ^"Bui," as jVew.nveeA pui it, 
“lately, several 'res pec table' econo [Utsu 
have come to regard current eeononiic 


OCTOBtK. 1974 


1 











evEntJi wilh simihr, if nol so 

sitnp]i:ilk, seiiiie of lalanio, 'Tlic darrger 
that (h^ ocononny may gel out nf hand if 
fticater ihi^u at any lime in my careeiTp" 
says an economist for a prestigious Wall 
Street firin wliu was around during llie 
depressed ’30s, And Henry Kaufman, 
highly regiirded ehief economist for [rAir 
intenmdom! banking /Jmi o/l Salomon 
Rrmhers, lends io agree, 'We are not 
living in normal times/ Kaufman told 
News week's Pamela Abraham, and the 
U.S. may be moving head-on into some 
kind of economic and nnandal collapse/' 
]l is one thing for the Free Market 
'‘adviKors^’ and EHtahliHhmcEit ‘^cxpcrlii” 
to rant und moan about the future of the 
dollar. Btn wRh two-digit innattoTip seri¬ 
ous shortages, and the look the Arabs: 
gave us at the conseciuences of interna- 
iioml econoiinic warfare over energy^ 
middle America is now also cimecrncd 
and is, indeed, oin the verge of panic. 

The problem^ ronled in the spinning 
out of a junawLiy inflation, througli the 
Federal Revenue System, has been pur¬ 
posely generated by the ln\idcn of inler- 
national banking who created that central 
banking system some sixty years ago to 
insure their personal euntrrjl of uur econ¬ 
omy. The I'edera! Reserve Act was passed 
on December 22^ 1913^ tbe result of a 
conspiracy involving sui;h giants of iiiter- 
natinnal hanking as Ihe Morgiins, I he 

Warburgs, the l^hns, the ShifTs.. . and 
of course the Rockefellers • 

Well aware of wiml was iiappening^ 
Conservative Senator lleruy Cabot Lodge 
Sr. declared that the Act made possible 
an ultimate flood of "irredeemable paper 
currency.'^ After the vntE, Re presen i at ive 
Chalks A. Lliidbcrgli Sr. told the Con^ 
gress: "Tills act establishes the most 
gigantic trust on earth . , . . W^ien the 
President signs this act the invisible gov¬ 
ernment by the money power, proven to 
exist by the Mtmcy Trust investigation, 


•Kur 140 pjigcs □!'Uernil?, sm my bouk^ None 
Dare Call Jr Csnjpfrjjo. Coni: ora Hrc?a, 1^75, 


will be legalized .... The new law will 
create inllatjon whenever the trusts want 
inflation -, - 2^ And, said Ihe .senior Lind- 
bc[gb, "From now on depression will be 
scientincally created/' 

The g^mc wa.s to use the centra! bank 
to whipsaw the economy between infla- 
tion and deflation, crealing v^ist profits 
fur the intcrilutionLLl bankers iLmiliiig the 
show. Once securely in control, the bank¬ 
ing Imiders' set out to make a major 
killing, Petween 1923 and 1929, the 
Federal Reserve expanded {inflated) otir 
money supply by sixty-two percent. 
Much of this was used to bid The price of 
stucloi tu dizzying heigliLa from wfuch the 
insiders took enormous proRts. 

The House Hearingpi on Stabilization 
of the Purchasing Power of the Dollar 
disclosed evidence in 1928 that the Fed¬ 
eral Reserve Board was working closely 
with the heads of Huropcan central banks 
in inflalingour currency. The Commiltce 
wanted that a major crash hud been 
planned In 1927 at a secret luncheon of 
the Federal Reserve Bo;ird :4nd heads of 
the Eu[ 0 pcan eentral banks. Tlie House 
Lommittee warned that the int&rTiatlonal 
bankers would socin Lighten the noose. 

Montagu Norman^ governor of the 
Bank of England, came to Washington on 
February^ 6, 1929+ to confer with .Secre¬ 
tary of the Treasury Andrew Mellon. The 
Wad Sfreet donrn(rI described Mr. Norman 
as ‘Hhc currency dietuLor of Europe." In 
Tragedy And Ihpe, Professor Carroll 
Qnlgley notes that Normanpa close confi¬ 
dant of J.P. Morgan, admitted: "I hold 
the hegemony of the world/* Immediate¬ 
ly after this mysLcriuus visits the Federal 
Res^^rve Board reversed its eas^y-money 
policy and began raising the discount 
rate, Tiic balloon wliich had been inflated 
consiantly for nearly seven year? was 
about to be exploded on purpose. 

On October twenty-fourth, the feaih- 
CIS hit the fan. Writicig In the United 
Srates^ Unresolved Monern^ And Fodd- 
t:al PVnhlEim, William Bryan describes 
what happened: 
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ei^ei^rthing uwj ready, ihc 
Nl'w York /loa^fcien slar^t^d calling 
24-hour broker C{ili loam. This 
mcani ihai the xiack br{^kcrs and 
ihc aisuimcn liad to dump their 
stock on fhe nisrket in ortler t{i f^ty 
the ioiifis. This fiaiuruiiy collapsed 
the stock marker and brought a 
banking cfdiapse all over the conn- 
tr)^ because die banks not o^^ned 
by the fihgarchy Mwre hifavdy in¬ 
volved lit broker eah loans al this 
time, and bank runs soon exhausted 
their coin md currency and they 
had to close. The Federal Resen-'e 
Sysicm would noi come /t? their 
aid. although they were instructed 
under (he hw fa maintain an elastic 
currency. 

TiiL^ pub [it:, ii'ii:[ud]i]|^ iiiust 

Slock brokers and bankers, took a hor- 
rcndoiLS blow in Jhc crash, but not (he 
Insiders. TJity wltl- tilhcr ouE. of ihc 
markes or had ^Id '"short" so that (hfly 
made enormous profits ms ihc T>nw Jones 
pluiiiuicrLi^d. Fij[ thofie whu knew liie 
score, q conimenl by Snlentationai banker 
Paul W^rburE of the Federal Reserve 
Board had provided the waminjt to selL 
That signql came on March 9,1929, when 
the Finauciai Chronicai quoted Wqrhnrg 
jii follows: 

// orgies of unrestricted Spccuh- 
tion are permitted to spread too 
far . . . the ulriuuite cohapse is cer¬ 
tain ... to bring about a general 
depression Involving the whole 
cauniry. 

The gre;i( operators were later able to 
buy back their stocks at a ninety percent 
dLsiiuunt from the farmer higJiSj miiintain- 
in g ownersiiip while Quitting a capital 
(akc I hat [eft the nation eKhansted in 
Dcpiessioii foi ovc; a dccudc. It 
Depression In which the Gross National 
Product dropped by fifty percent and 
twenty "five percent of Ameiieen workeis 


were uneiuployed. Many lust all they had. 

To think that the &eientificiiliy engi¬ 
neered Crash of 1'?29 was an accident or 
tiic resuit of stupidity defies ail logic;. The 
Intcmatlonaf bankers who promoted the 
inflati{}nary pc^licics and pushed the prop^ 
agunda which pumped up [he stock mar¬ 
ket represented too many generations of 
accumulated espertlse tu have blundered 
into Tlte Great Depression. As Cougiess- 
man Ljouis McFadden, Chairman of the 
House Banking tuid Currency Committee, 
cortimented: 

// [Ihe T>epres^^ion] was not accb 
dental It was a varefuliy contrived 

occunrenee . Ihe huerntttional 

bankers sought to bring ahoui a 
condition of despair here so that 
they might emerge as ihe rulers of 
U S all. 

It was the gallic uf buom and bu^l^ 
using economic crisis to consolidate polit¬ 
ical power at Ehc tup where it can be 
most easily controlled. But Auicricans did 
not understand and they do not under 
stand. Most still lonk on the stock market 
crash as the cause of The Great Depres¬ 
sion. And, as Harvey W. Peters has ob¬ 
served in Americans Coming Bankruptcy: 
"This lack, of undeESliindiug has pre¬ 
vented most Americans from noting the 
similirrity betwE^n the booiin the 
l^ZO^s and the boom of mure recent 
vintage that has been causing the Ameri- 
call dollar to lose its value. A more 
accurate picture of the I920"s requires 
one to acknowledge that the entire Anier* 
iciiii economy at Lhal lime bad been 
inhated to balloonlike proportions. The 
economy was ready to collapse at any 
time that a sharp object a seiious 
depressant) would be inserted in the 
balloon," 

Herbert Hor>ver cited as (he cause of 
the ccoiiumic collapse the deliberately 
created credit in Hat ion by the Federal 
Reserve — which had in six years inflated 
the money supply by sixEy-iwu percent. 
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inducing market specula lion and unwise 
investments? by middle Americans wlio 
weie being set up for u sbearinj^. When 
the shearing came the ^heep panicked, 
taak 'd realistic Innk ai Iheir cennomy^ 
and optimisiii was replaced wiEh ccunum- 
ic despair and a wHilngness xo accept a 
seriims expan^iion of gnvernineni conlrois 
over ihcir lives. TigJuening the nuu&e, the 
conspirators at the Federal Reserve or- 
laEigCii Lu reduce the rntmey ^^npply hy 
tfiirty three percent between 1929 and 
1913. 

As Lindley IF Clark Jr. observed in ihe 
Wall Sltmef JeAtrnat of Septemher 3^ 
]97d, '"Sure, other factors cofuribured to 
the debade, bul an intelligent perfor- 
inance by the Fed could have uffset 
ihem.... But neither the climate of 
opinion nor ex tern al rin^nciaf prc^xurcs 
nor lack Of power explairts why the 
Federal Reserve acted ;^s F did. Ntmc of 
them can explain why an iiCLive, vigoruuSp 
self-confident policy in the 1920s was 
followed by u passive^ defensive^ hesitant 
policy from 1929 to 1933 . . ..” 

The explanation Is clear enough, how 
ever. And that cKpl^malinn conspiracy. 

By 1932 the Gicat Inflation of the 
Twenties had been turned into the Urestt 
IDcprcssion of \hs Tliirtles, and with the 
election of Franklin Roosevelt in 1932 
the banking Insiders moved to consoli¬ 
date I heir ct>nirot of our money by 
arranging to call ie^ gold lest it be used to 
hedge against any future msissive expan¬ 
sion of the money supply by the Federal 
Reserve. This resulted in the Presidential 
ExectMivc Order of April 5, 1933, re¬ 
quiring all Americana to take their gold 
bullion, gold coinSp and gold-backed cur¬ 
rency to tbCLT banks and exchange tliem 
For currency that was not redeemable in 
the prccinux metal. The hanks^ in tiirr, 
were required to dclivci the gold afud gold 
ctnns to the Federal Reserve Bank. The 
way was now clear fur a d[^cadiiii-lung 
inflationary looting of the economy to 
pay for a gradual ccntralixaljon uf power 

through which the United Slates could be 


most easily conirolled by the powerful 
men behind the scenes - pr}werful men 
who icalize tliat dktatojship Is the ulti¬ 
mate monopoly. 

And so^ for decades, wiEh each new 
gust of hot ail fiojii the Federal Reserve 
the money supply was Increased to pay 
fcir waix^ to ‘^case” rccessiunx., to Hnance 
vast foreign giveaways, and to build a 
larger and larger ceniral bureaucracy con* 
trolling OUT economy and every fcLLture of 
our lives. The balloon was blown larger 
LUid larger und larger. It \vd^ now grown Lo 
the point where the Ni^tional Debt of the 
United is srnne eight y-xeven hill ion 

dollars nmre than the combined pubhe 
dchl of all other tiaiions of the world 
^nd intercsil on it^ alone, is [he ihird 

largest expense in the federal Budget. It is 
\i Debt which been fiindetl by the 
Federal Reserve with a coe res pond! irg 
increase in the money supply as the 
priEiling presse:? have been made to roll 
lasier than a hot fox in a pepper patch- 

As we cEitered the Sixties and govern¬ 
ment control began to Teach more and 
more into every home and business, the 
escalation of inflatiEjn was Iei ere used by 
ma$sive amounts. The National City Bank 
Ejf New' York reportiE that iri the years 
from 1962 lo 1972 - witlii the Federal 
Reserve doubling the money supply - the 
American clollxr lusil twcrity-ciglit percent 
of its purchasing power. Step one was 
vast deficit spending to Increase the pow¬ 
er and authority of government^ step two 
was the funding of tlie resultant T^bt by 
the Federal Reserve wilh flat currency 
and credit. This meaEit massive inflation. 
Economist Henry Da;iJiii, writing in fhi- 
nian F.vmls for July 29, 1974, mc^stires 
this in nation in terms of deficit spending. 
"Let us remind ourselves whal these 
LLricoTiscioiiablc inci cases in expenditUEes 
have beenj* he declares, “iota! spending 
in ihe current Fiscal Year is estimated at 
the fanLastk suin of S304 billion. This Is 
$29 billion more than in the fiscal year 
1974 ^ $57 billion more than in 1973 , £72 
billion more ih&n In 1972, $125 bUlfon 
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ihan in iy68, and i]S6 biMioii 
more Ih^n in 1965. El more Lhun triple 
Llic speiiding uf 1961 

^rhis massive increase in gtaverniriEnl 
burruwins ^nd spending designed to 
take money away from the “private*' 
sect nr nf our ceuiioiiiy, where iE would 
have been invested in capital equipnient 
to increase production ^ and pump iE lo 
the “pubtie" sector wJiere il was burned 
up ill wars and giveaways that have 
returred nothing hut heartache and rnise- 
ry. Aji a resull^ oiir Gross Nutional Pro- 
ducl has declined for two consccuEive 
quarLcrs. This is u slioitJiiutd dcnnittcpn Of 
^-recession.” The ^'G,N.P Rcpt>rt*' indi¬ 
cates thal prices were at the same lime 
(soaring at uii annual rate of 1 2.3 percent 
froivi January to March and 9.6 percent 
from April (o June. Mr. A.W. Clausi^n, 
preiiident of lire Bunk of America^ was 
quoted as loJlows In the Sairamefiro Bee 
for May 22, 1974: 

J'ke ftarror of fijfiaritm enn he 
put m the /twjs. // mjla- 

fion conrlrnm flr Bre presem mtc, 
the (iofhr wtil be witrfh 54 uentis 
five yeties frotn how. i7;z£^ 29 
in 10 year^. In {itiotkcr 19 yean, 
rodey 's doihr whi he \eorfh a dime. 

But the spending continites. And tnore 
spending means more Debt. And more 
Diuht nicans more currency iuflatiuii by 
tlic Federal Reserve. At the same time, 
greater government spending also means 
greater eentrulizution of economic uiid 
political power in the liands of the 
EstablishmenE hisiden who are running 
our fuderaJ guverniiicnt. Which ia what 
[he game is all about. Even retiring 
!^enaEor George D. Aikct] of Vermont, a 
prticticing “Uberal,'' admits to the collec¬ 
tivist surge produced by this spending; 
“The trend iii; toward what wc used to call 
socialism/’ he said in a recent interview. 
'Tommunilics arc more and more de¬ 
pendent on the states, and tlie stales are 
more and nfiore dependent on the federal 


government. I^radoxicallyp under a sup¬ 
posedly 'coiiservuEive’ Republican Adniiu- 
istratton the leftward swJng has been 
most rapid in the hst five years/^ 

Tlie cost of all this to the average 
American is slaggering. An American 
earning a gioss of 513^000 a year^ with a 
wife and two children, paid $3,623 in 
dircci fcderiil taxes in 1973. At least 
thirty-eiglu percent of tEiat went to Social 
Sectirily and Welfare. Less than thirty 
percent went for Dcfersc. and almost ten 
percent went for iiuercst on tlie National 
Debt. These three items alone eat up 
almost eigluy cent$ of eve^ tax dollai 
the federal government takes from our 
pay. 

The cost to the average American can 
also be measured by the increase in 
bankrupleics. In New York City the 
number of batikruptcies has doubled 
since last year. In Chicago, there were 
3,037 eaxes filed iii the firsE fonrmonlhx 
of this year - up about twenty-five 
percent. In San Francisco, the bank¬ 
ruptcy court cstimates its caseload lias 
risen thiriy to fifty percent in a year. Los 
Angeles failtire^i were up more than 12 
percent above last year, with 5,367 bank¬ 
ruptcies filed between January first and 
the end of April. 

All of this is to soy that the people of 
America arc being caught between the 
Jaws of a vise by colkcElvIsi conspiiators 
who have utffid the Debt feattires of the 
Federal Reserve to fmatjcc a vast federal 
attack on independent enterprise. Spear¬ 
heading the attack are .such new agencies 
as the Occupational Safety and Health 
Admin is E ration H the Hnviren mental Pro- 
tee tiun Agency, the Ci^nsumcr Prt^dnet 
Safely Commission, and the scores of 
already h: listing bureaucracies which have 
been expanded to spend billioEis muic Eo 
liarass and control us, choking us with 
Enrialiun wliilc they suffocaEe us with 
cou nte f-product ive regulation. 

As Tom Rose of the Santa Am Regts- 
tef lias iudEcated: “Americans are being 
subj^ted to a sopliistjcatcd type of luod- 
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mi wjrfare lh:il they don^t understand. 
And because they don^t undcrstmid, they 
continue to lose one important batik 
aftCE ui]uther. ^licn ihey Hnally lose 
enougli battles^ ihe war will be lost, and 
ihn Anicriuan pctiple will have forfeited 
their Jfeedom througli ignorance.'' 

The effects of thus warfare can now be 
seen everywlicre in the business eoinmu- 
nity. In the three weeks preceding August 
24, J974, the Dow Jones industrial aver* 
ages plunged downward 114 points as 
intiie thmi Lwice as muny stLK:ks declined 
as rose on the New York Stock Exchange. 
Tlie number of individual shareholdcrsH 
after increitsing steadily fur twenty years, 
has decreased by iJb million in the last 
two years. The so-ciilled Hnle guy now 
accounts for less than thirty percent of 
Big Board trading. Daniel Uardiner of the 
Wall StrcEl firm of Rlyth-Hastman Dillon 
summed it up tins way: ‘Tt"s a mess. 
There are no buyers. The market is just 
drying up. There h just no cEmfideneer'^ 
John C. Whitehead, chairman of the 
governing council of the Securities Indus¬ 
try AuiocialioTit declared in July: 

Ilf n p^^riod &f severe mtd unprcK'- 
tnlciiieil capiful demands^ ihe mr- 
lion's capi^al-rcisirig nmekimry is 
grffdunily dissohiiig. 7'his eoiild 
foreshadow die end of the free 
emerprfse system os we know it. 
Afier all, that system depends on 
broad public ownenhip. If you get 
the inipreaskm that fm aiamied 
you Vc nghL ! am alarmed. 

David T. KJeinrnan, a i^pecialliirt in 
infernatLonal Hnance at New York^s Ford- 
ham University, expresses his alarm this 
way til an Interview with h'orbes magai^lne 
fur Auguiit I 1^74: 

The energy crisis reduced con¬ 
sumption aU over the wv/Wr/ 
roughfy SIOO ^eV^jcvi. People spent 
more for gtsoiftie end the energy' 
components of neeessiiies and so 


hffd less to spend on other thingx. 
Not only was that money cui off 
from cons^miptfon and investment 
eapifai, but in addition, it was 
exported^ creating serious baiance- 
of-payments deficits.... f think 
there eauld be u Ptffy drastic depress 
Sion, yes. 

Are such fears Justined? Consider 
these facts: In 1973, alone, thirty- 
ihree major brokerage houses were ab¬ 
sorbed by others while sevenfy-threc 
closed up shop. Through April of this 
year, six more w^ere abxtjrbcd and sixieen 
called it ijuils. Robert H.B. Baldwin of 
^'EorgHrl Stanley and Company told A^ews- 
wtek of September 9, 1074, that if 
conditions don't improve soon fie expects 
'*bctween tOO nnd 200 [nfore] firms will 
go out of business.'^ Last year the mem¬ 
ber firms of the New York Slock Ex¬ 
change lost forty-nine miliion dollars, and 
lEicy have lust aiiotlier fifly-iriglit mill ion 
dollars in the first six months of this year. 
Since January of 1973, Ihree hundred 
billion dollars have becEi kuuckcd off the 
luarkei value of securities on the New 
York Stock Exchange. 

The xqLice/.L- being applied is incred¬ 
ible, Heavy government borrowing and 
high Treasury rates have reduced the 
amnunL cif capital available to private 
busincssp choking their ability to modern- 
i:^e and expind. Wheri they C3ji*i raise 
Eiiuiiey even in the stuck market, busi¬ 
nesses are driven Into the hands of the 
Insiders the banking establishment who 
decide which shall survive and which fail. 

Typical Eif thuse having trouble are 
discount department stores. Jit the past 
ciji^fiicen niuiiths^ at least nine elmin^ 
Operating more than three hundred dis¬ 
count units lEi different parlK of I he 
United Slates have been forced into 
bankruptcy. .Some are trying in reorgan- 
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i/jc to kMp going., hti( nearly one hundred 
of ihose direc liuiidred slorcs Imvc been 
sliut down pennanenUy, 

Among the larger corporations, finan- 
ii vA reports leave lie lie doubt ihnX tlie 
debt structure? upon which most of tha 
wnrld^ii econornics have been brought to 
rest is in danger of collapse if current 
trends continue with the momentum 
presently indicated. WestinjdioLise Elce- 
trie Corporation has had to borrow ort&’ 
half hi II ion dcslkn^ In stabilize its pusi-^ 
tioii; Firestone Tire & Rubber was re¬ 
quired to deposit (en millinn dollars in 
Swilzcrlaiid with Bank Firestone to main¬ 
tain the bank's liquidity; Schick lost 
11,957^000 iit Lhe secuud qualter of 
1974, and has had to borrow forty one 
niiilion dnilars for its eurrent Jisteal year; 
Cinerama, facing a maturing debt of 
eigtiteen rtiiliion dollars, announced I hat 
it!i husincss life depended on being grauE- 
cd a repayment extension; Pan American 
Airways petilioned (he government on 
August 23, 1074, for im emergency subsi' 
dy of ten million dollars a month just to 
keep its planes flying; snd, lhe Alumiruim 
Company of America has uniiounced it 
will have to discontinue production of 
liousehold Alcoa Wrap products hy the 
end of the year been use of “a rnetal 
shortage and capital sliortage."' 

In Europe the siliiaiinn k even more 
shaky, with eeiUrul bank inflation blow¬ 
ing up the balloon in anticipation of a 
bust that could sink tbe West whenever 
the Itfiiders of international finance give 
the signal. Freasury Secretary William 
Simon husjust g^vun assuiuuces to jittery 
Furopean governments that the United 
Slates will for Iha finiE being prevent any 
serious liquidity sliojtage in the interna¬ 
tional hanking system. To do Ihis he is 
keeping the print tug presses hot and using 
credits to intlate the balloon that is ofjr 
economy toward the buonii that is bust. 
Foi Italy is already as good as bankrupt, 
Britain and Porlugal are not far from it, 
and Fiance and Spuiii arc perhups a yeai 
or so away. Pbrb^s reports I hat standards 


of living are even now falling tn Europe. 

In London ihc stock market is at a 
fifteen-year low. As I write, prices have 
fallen more Llian ten percent jn the pasi 
two weeks alone, wiping some 7.2 billion 
off the valuations of leading companies. 
Talk by ]L;adej\ of the Labor Gnvernmeni 
of nationalising in dust ly has added to 
the uncert.ainly ihcre. "'No fewer than 30 
London flTiaEieial institutions are cur¬ 
rently in difficulty,"' reports Barron's 
financial weekly. There will be little or 
nothing Left foi shureliolders ufthc banb; 
that are going under in what Is termed 
“the biggest banking busit s^mce lhe 
Thirties/' 

Ripples {>f the Urn don shakeout are 
spreading. American Ag/ieulLural lumr- 
ance, of Chicago, looks to have lost 
twenty-two [Titllion dullars by guaran¬ 
teeing sighi drafts issued by a London 
City fringe bank now in proces.s of 
liquidation. The Fliiladelphia National 
Bank bas h.ad lo rcscua Western Credit, a 
partly owned British fringe bank, by 
offering to buy all the outstanding shares. 
Tlie money criiiis is spreading Ihroughout 
cash hungry Britisli business. Bank- 
ruptcia^ there Iasi year set a record, and 
it'^s one that is nut likely to Isjil !ong- 

HqU i;ritics lay a part of the blame for 
lhe wtirld's current economic woes on the 
“energy crisis.” Certainly few would 
arguo that the increase in the price of oil 
anil the prohlems created in ''recycling" 
the oil profits has helped to trigger the 
present crisis. And the Journal 

of August 15, 1974, indicated; 'The 
Icflow of oil moiiey diFectly into the U,8, 
may be picking up steajii. The Fedeial 
Reserve Rank of New York disclosed 
yesterday that it ^may be in the position 
in the near future" to In vest customei^s" 
funds ill short-term loanK backed by U.S. 
governnieiu securities outiiglit but the 
ex:ict amount isn't known/" 

During 1974, according to Robert O. 
Blomquist* senior vice president of Chase 
MaiiliaLtan Baiik^ sixty billion dollars will 
flow to the olE^produeing counules. The 
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dc:vclo)}i^d counliics alone will as a result 
Incur deHctts (his ye.ir nf Ihiriy-esghl 
bill Ides dollars, plus ano liter iwenly-two 
bilHon dollars tbr less developed con¬ 
suming countries. In rcinrn^ cIumk lo 
iweiiLy billioi] dollars enteted the iiioncy 
markei from the oibproduelng countries 
diinn|, the Tirsf few monlh:^ uf this year. 
UiUil now, said Blouiquisv orCJrasc, lire 
great bulk of these funds been 
placed with a hamlfid af nuijtir worid 
banks on a very short-lcrm basis. Direcl 
investments In special issues of Treasury 
^eciirilic^ of stiTTiE nations arc trurrcnlly 
undei discussion, as arc talks about ai- 
rangemenls with the U.S.-supporled 
World Bunk and Inlernutionul Munclary 
Fund, Bloniquisl says. But the situation 
has forad the great part of the recycling 
Lu be doiEC by euiTiuicrciul baitks Iei the 
InterntitEOiial n^oney inarkets, "'The bur¬ 
den falls most heavily on a handful of (he 
]ar^e.sl banks, purl ecu! arly dollar and sLei- 

ling'based ojiieSp'’ wliich will decide whicli 
governmcnls to prop up, which to let fall 
into bankruptcy, and wlien. 

So, while (he businesses of Free Enter¬ 
prise arc increasingly suffEKated from 
Idgh interest rates and tight moneyn tlie 
recycling of the oil billions is being 
carefully cliaiineled into governinciU se¬ 
curities and "'selected Investinents"" hy a 
haEidful of intcmaLioiEul bankers with 
their J^ands around our throats. Unite a 
cute game] But notice the languaga used 
by Giase's Bloinquist, who refers to"hhe 
burden"" of Investing all that oil money. 
As George Wallace might quip; “Even the 
cab drivers know that Isn't so!'' 

This game is vicious. While the Shah of 
Iran was uffcrtug Guido Cyrli, govenitn of 
the Bank of Italy, a job as president of an 
international bank that would invest his 
oil bit]it}ns, the Shah’s bank was at the 
same time borrowing from tbreigners. 
Biirrnn's of July 22, 1974, revealed how 
*Tlic Industrial htiniiig Sl Development 
Bank ol Iron reported that it was increas- 
ingjy in debt to foreigners. Its long-term 
loans fiom abaoad rose 50% in 1973-74, 


and it even got a S75 milhon loan from 
The World B^nk " 

Su first Lhc Bidiik of Iran gets a 
lowdnterest loan from the World Bank 
fall nicely !iubsidi/.cd by Lhc AniciicaEi 
taxpayers) and then it arranges ^vlth the 
international bankers Ifi invest itx oil 
billioi^s in oui National Debt at much 
higher interest rntes. Great work, if you 
nan get it. And the Insiders of iiiLenta- 
tioiial banking are the ones who decide 
who gets it. In another Instance, Robert 
McNamara's minions are borrowing five 
hundred million dolkts from oil-rich Ven- 
ezuela at eigJvt percent iuter«t so iliey 
can loon nioney to oil-rich Iran a( a lower 
World Bank rale, the difference being 
subsidized by the U.S. ta.xpayets. The 
Street Jottmd of Atigttst 15, 1974, 
tells us: 

77j£" ii^reemeni ms signt^d 
in Caracas Hank ib^esidenf 

fioberf S. Mc.^^aniara and Vcntziie- 
ian officials, the internationai agen¬ 
cy said The borrowing fs part of 
Mr. McNamara’s cfmtinning efforts 
to recycle funds from the tnalor 
od-exporTing eonn tries through the 
World Bank into kiaijs to deuetop- 
ing eountries in Latin Amcria, Asia 
and Africa. 

It is nothing of the sort. U is in fpct a 
sweethsart d^sl arrarged by the Insiders 
of iiUematLoiml banking for tlie Insiders 
Of Big Uil at our expense. And in order to 
add frosting to the cake, Venezuela and 
Kuwait, two of the wojrld"s top petroleum 
producers, announced August 22, 1974, 
ifiaL they are cutting back production to 
dry up ""exceK supply"* and maintain high 
prices for crude oil. You pay the bill 
twice. 

Arnerican Conservatives would do well 
to remeinher that “Ihe acLitm is in the 
leactlon." Fiist , lhc problem of oil de¬ 
pendency was created by Establishment 
Insiders, most assuredly including the 
RockefelJcjs, wito financed massive ecol- 
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pmpiii^sinJid iu sluw our Alaska 
produclion and block our off shore dril¬ 
ling; [hen I he Roliilion (alw^yii me; re 
govcrnincEU coiurol over [he private sec¬ 
tor of our economy) was put forward as 
Eiur only hupG in the face of JihorLageK.^ 
and huge profils were arranged for the 
listabllshinenl hmden as the rest of us 
have been moved ekiser und eluscr lu 
baukrupley. As always ihe move me ni of 
wcallh flows away from IhecompelHive 
Free Enterprise system and into ihe 
hands of llic inlernatEonal mcnopQli$t$ and 
"Ttnance capilalists'' at the top who have 
bocn managing ihe game, [3 futigame 
... if you happen to be a manager[ 

The lEani of ^'managent," of eounie* 
included the FederaJ Reserve Board. And 
for years their major objective has b^en 
to innate [he balluoii bigger mid biggei. 

According to the W^if Joitmixl ol' 

■Septemher 3^1^74; 

Jusi iis ifi6 P'eder^f Kesefve 
br^L' fiafid in. the disnxter af ihe 
eariy so has k hmi heavily 

reKptMixibb for ihe hi/laiianary 
crisis of 1974 by perminhti^ an 
excessive expansion of ihe money 
supply in tecent years. And fiisi us 
ihe Ped iried to blame 1929 Jf m 
factors beyond its canfrai so now 
ii Names most uf the injlaiion an 
factors such as ihe higher oit prices 
and crfjp failures. 

But as Darryl R. Francis^ pre$idefil of 
the Federal Reserve Bank of St. Louts, 
adinilLed un May 22, , 1974^ “the growth 
of the money supply has been the prima¬ 
ry cause of the accelerafion in the average 
uf inrtutioii.'' hi a speech ici Minuc- 
apolis he revealed that 'In the decade 
1962-1972j the amount of money in 
circulatiuii mure than doubled — tu £525 
billion," The agency in the United States 
in charge of increasing the amount of 
liioiicy in circulution^ os Francis well 
knows, is the J'ftderaJ Reserve. 

Yet, even now, the Federal Reserve 


does not control banking in the United 
States. It Is trying veiy hard to remedy 
iWa\ liitiiutiEm. Representative Wright Pat¬ 
man, Chahmaii of the House Banking and 
Currency Committee, wn$ quoted in Bar 
ron's fsir February 25 , 1 974 p concerning 
the “Reserve Requireinciits Act of 
1974" Expressing his opposition to this 
legislation, Patman declared: 

Mr. Speaker, today the P'edcraf 
Reserve System announced stiii am 
Other grab for power This g^ant 
bureaucracy now seeks to,, . com 
irol directly the reserves of virtually 
every bank in ihe nation re^rdless 
of wheiher nr not (they) are 
mcr^lbcrS of the Federal Resertfe. 

Mr. Speaker this new power 
... amottuls tn lilth more, than 
that uncontrollable burcaucmtic 
urge to L'ontnd more and more from 
the marble palace in Washingion, It 
also would be a direct challenge to 
the duel Ijankirtg system and would 
greatly reduce the power of state 
banking authoritie.K and indepen¬ 
dence of the nation "s sntalt banks. 

As ^ result, Bamm's reports* billions 
of dolli3rS" worth of earning assets, cur¬ 
rently on deposit with big-chy correspom 
dent bankSs would be Khifted to the Fed, 
where, under the peculiar rules uf the 
game, they would earn thejr owners 
not I king. A power grab uf such dinien^ 
sions is so outrageous that one would 
expect a national scandal Yet, as Repre- 
seiUativc F^tniaii told the Oklahoma State 
tlome Builders As^ialion uu July 22, 
1974: 

The Pederai Reserve System 
eraies under a blanket of press pro¬ 
tection lo the public^s detrimenL 
Underneath this blanket of press 
proleatmn, the Federal Reserve con¬ 
tinues to tnake munumental mis¬ 
takes, mistakes v^nch clobber your 
industry and ihe general publfc. 
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Frankly, we (hirk Wright Fatman 
kiiuw^i LhaL he h nut La!king abiiui 

takes"' at all but a conspiracy of vast 

prnporLinnK in which the inlernational 
bankers who luii the Fedeiiil Reserve arc 
leading participants. 

And it rJT an inlcmalif^nal 

Barron's of March 4^ 1974^ reported 
the consequence cl’ the^e booiri'btisi tac¬ 
tics in West Germany, where the “Srrcial 
Deiiiocral party, noisily bticked by its 
youth federation, called for the national¬ 
ization of iiivestor-owiicd banlo^_ 

State-owned credit institutions, which do 
about 40% of West Geimany^s banking 
business, last year rLieked up shocking 
losses. Several lost their entire capital 
and, had it not been for government help^ 
would hove gone under.... the worst 
year in German tinance since World War 
n. It wa.^ a year that saw massive hank^ 
ruptdes^ a spectacular series of really 
development failures and the collapse of 
several private banks/^ 

In the United States the “day of the 

has ako arrived the g|.int hallocin 
begins to fall, Barron's for April 1, 1974, 
observes: *'As (he collapse of the billion- 
dollar Uni led Slates Malionsd Bank in San 
Diego demonstrated last October, bank 
failnres are getlir^g bigger , ^, PDfCnnw 
}ias J56 banks on irs *probIcm list/ 
... JTiis inolud«£ 29 serious problem 
nnes.^' 

Tlie San Diego bank was not alone. 
J'fic Ii4i// Street Joanfal for August 9, 
I074 h reptirLs:: "Serious discussinriR are 
conlliiuing among major New York 
banks, troubled Franklin National Bank, 
and federal banking ^uthoriliEf! reg;arding 
a possible niergea involving Fianklin, 
... it seems (hai everyone inside and 
outside of government feels that iiiergei is 
the best way to handle Franklin .... The 
New York hank^ recently have expreiised 
jnc leased in iciest in acquiring Franklin.'" 

Qualified observers insist that failure 
of nne or more big banks could trigger a 
succession of bank failures iil] around the 
world. And many of them believe that 


conditions are now ripe for that sort of 
ecuiioinic disaster. Among banking and 
business concerns, 3 growing liquidity 
crisis k now paramount. Liquidity cTi:si^i^ 
should you be in doubtp means a shortage 
of inline d lately available funds needed to 
meet obligations, Financial and invest¬ 
ment advisor Waltci Lynch dies this as 
the basic cause of bank losses by the 
five-billinn-rlndar Franklin Nati{}nal Bank 
in New York^ Her stall Baiik in Cologjie^ 
the Westdeutsclie Landesbank, and the 
giant Union Bank urSwilzcrland. 

How does one go about producing a 
"'liquidity crisis"' in (he United States? 
Myron Simuns su^esLs in Furbes for 
August I, 1974, that the government has 
through the Federal Reserve increased the 
inlcrcstl rale on borrowing money If} Lhc 
point That money previously invested in 
the stock markel is leaving for the higher 
pruliL^ of investment bmiking or Federal 
Reserve securities. He says: 

77it- result is that we arc switehr 
fng from u system based on etinity 
U} one ihfff wifi be super-heavy in 
short~ler?n debt .... rV (the Federal 
Reservef ftas handed us a prst-chss 
liquidity crisis that for the first 
time sinec the Great Impression 
threatens the banks tlteniselves^ 

... For years its forecasts have 
been almost 100% off cotme. and 
its piariniiix has been secretive and 
inepL 

"'Secretive," yes; "Inept,” no. These 
boys know exactly whal (hey are doing. 
ConSoqnenLCit {}f their pEiliey were re¬ 
corded by ihe Street /oumai for 
AugusL S, 1974; 

fkpY/? large numbers of small in- 
}^sturs cuniintiing to take adi-an- 
tage of higher interest rates In 
shorMerm seatrities, the state's sav¬ 
ings hanks Sltffered their \wjrst 
monthly net outflow of funds last 
mrmth, marking the fourth comex:- 
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u!iv€ monMy na ottijjow this 
yeiir ^, . . /ra O. Scoti, Jr., ext^-u- 
tive vice president of the 5<ivmgS 
B&nk Association of New York 
State, said, '7/ appears tiiat ihe 
leadership of the Federal Feserve 
Board and the Treasury^ isn't greedy 
cotteetned about the conipedtivc 
position of thrift instimtiftns^ 

An undeistatcmeni, lo say the bast. 
The United Slates has inLu a 

situaiiuTi U) wlii^h a liLindrul of banks are 
to decide whit:h indiLslries '^nd cumpaiiira 
gLH capital - which siirvlv? and which 
falL And ii doesn^t lake a wizard to know 
that who pays the piper, culls ttie 
tune" 

A few weeks ago, music lover David 
Rockcrdler was cryicij^ in alarm: “Tiic 
cummeieial banking system cannot go on 
indeftnitely doing this." If so„ why was he 
busy at the same time draining American^ 
generated credit Into foreign lands? The 
wifft services reported on May 22, 1973, 
that David Rockefeller, ehainiian uf 
Chase Manhattan Bank of New York and 
the Establsshment insiders* Connell on 
Foreign Relations, hud jixst opened the 
first American banking office in the 
Soviet Union in more than fifty years. In 
Murch of iliat yeai, Chase signed the first 
major credit arrangement between a pri¬ 
vate internutiunul bank und the Soviet 
Union an eiglny-$ix million dollar deal 
to finance the Kama River [ruck foundry. 
On July 16, 1973, Associated Press re¬ 
ported : 

David Rockefeller, ptst back 
from opeaiiig financial duors to 
China, has worked battking miracics 
in giobc-^rdhng missions the Iasi 

Six months - returning from 

Peking ax She accredited repre- 
senitidvc of the Bank of Cfdna in 
the United States, Rackefetfer was 
pleased with his success, . hi 

January, Rockefelier toured liiin- 
gory, Yngosiavia^ Romania and 


Poland, cementing banking rch~ 
tionships in the sateiike eoun tricSr 

And^ the Miruefe Mun fruin Chase is 
continuing to provide us with miracles 
which are draining American credit 
abroad. In May uf this year the tux^sup- 
polled Expoitdtnporl Bunk gianled its 
largest credit ever to Ihe Soviet Union, a 
$11)0 milliun low-interest loan to help 
ftnauce a mumnioLii rertiilzeMnanuruc- 
tuiing complex. In addiiion. the Exdm 
Bunk reported that the loan would be 
matched by an equal-sized loan from 
iiitematiunul hankers in the United StuLcs 
to aid the Soviets in buying up our 
fertilizer plants, chemical storage facili¬ 
ties, railroad tank eurs^ and material fora 
l,2Q0-nille pipeline to the Black Sea. 
Thai is .1360 million in American credits 
liiat will be unavailable to U.S. industry, 
but which as claims against our economy 

will blow the bulltsun bigger and bigger 
even as they loot our industrial capacity. 

Such '^miracles'' are flowing like gall 
and vinegar. Congressman John Raiiek 
declared on July 17, 1974: 

Mk Speaker, \^th banks 
aiready in Moscow and Peking, if 
comes as no shock to team that 
four ilS. banks have now opened 
in Qriro, Egypt. Perhaps thin is the 
banking commitnity's ansyver to bh 
/lafion - draining Americamgener- 
ated credit to foreign lands .... 
77ie moi^e means that the worid's 
three largest banka - Bank of 
America, Fini City and Chase - 
wilt huve iiwestmenf and Qperatim- 
ai yvindows on Egyptonce tightly 
sociahstic economy .,,, 

Su, while the RuckefcHeis and their 
fttsider friends are holding a tight money 
policy at home, creating economic havoc 
In the Free Enterprise systecn, they have 
been busy opening up lines of credit to 
the i£iHrialis:l and CiimmuniKt countries nf 
the world, drawing away the much- 
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needed credit froni American industry in 
the midst of a liquidity crisis that 
tlucatcits to bring down the economy. 

Pew people are in a better position 
Lliun Duvid Rockefeller lu know the 
causes of our economic problejns at 
home, and lc> provide the leadership In do 
something about theiiL But whcit David 
has not been off propping tip the econo¬ 
mics of Dui Communist cncEtiJcs lie has 
been at horne eneouragjng panic in Amer- 
ica. The following is from a U.P.L release 
of August 5, 1974, three days before 
Richard Nixon was forced to resign as 
President and fifteci] days before David 
Rockefeller's brother Nelson was named 
to be Vice pTEwident of Ihe United Slater;. 
Consider: 

ChffXf' Mfliiiiattan Hmk Fresidani 
Du\^id Rfickefeikr belic\^es that (he 
Americaft economic siiuurion fs w 

uficerfaifi fine .dionldn^t dis¬ 

card (he possibiiily of a patuc ." 

*7Vpt nof an akmdst and I don't 
feat tike an ahmiist," Rockefeller 
uw {Quoted as saying. But he added 
(har ''the situation is iwcertafn 
L'tumgh So ihat one shoutdrfl dis¬ 
card (he possibifity of a panic ." 

Chicken Little migliL be expected Iti 
say a thing like that, but when the boss 
Rcjcke feller of a hi] linn-dollar family for¬ 
tune tsiakes such a statement in an eco¬ 
nomic survey from Chase Manhattan the 
eonscquences arc frightening. Either that 
was some sort of tip to Insiders In the 
manner of Paul Warbuig^s warning of 
l\)29 that the crunch was about to be 
triggered, ot David Rockefeller had pulled 
out all of the stops in an effort to keep 
the game moving toward disaster. 

IJow large is the Rockefeller financial 
empire and how tnueh larger is it striving 
to become? According lo ^ Unhed Press 
release of January 7+1974: 

4 Senate report says a handful 
of New yorfc ''Superbanks'^" and 


Other financiat instinnions hold 
enough stock in compeiing carpora- 
dons to dominate entire industries. 

For example, U found the Chase 
Manhatian Bank wm (he biggest 
stockholder in 1972 in 20 ntajor 
corporations, Chase Manhatfan held 
more than five percent of the 
s tocks Of four airlines and six rath 
rc^ds and was a subsfandai stock¬ 
holder in the firms which run (he 
three ma/or broadcasting netymrfes 
as well as 25 other broadcasting 

companies. 

liVhen you figure that we arc Just 
taJking about Rockefeller banking inter¬ 
ests ^ and not considcriEig RiH]kerc1kr oil 

and land holdings, one begins to under- 
stariEl what we mean by the power of 
suelk Insiders as the Roekcfellcrs. And 
they have peers. United Press continues: 

The study, '"Disclositre of Cor¬ 
porate Ownenhtpf " iv^is issued Sun¬ 
day by the Senate Subcommittee 
on Intergo^^ernmental Reiaiions and 
Subcommittee on Budgeting, Man¬ 
agement and t'xpendirnres. It 
looked into the stotrk holdings of 
28 big imtitiitioniil investors^ each 
with at ieast S5 biilhn and mtlt 
combined investments of more than 
$300 billion f which is marc than 
rlie O.Sr governmenr spends in a 
year. The banka held their stocks 
under other names in ^'nominec^' or 
*^STrect name'^ aceouim.... fh'rec- 
tors of Hit bmiks often were direc¬ 
tors of firms in whieh the bunks 
hold stock. 

The study revealed that the holdings 

of four of those banks (including Chase 
Manhattan) In Buriliigton Nortiicrn, the 
giant energy and transporlation con¬ 
glomerate, amounted to one-four Eh of the 
stock voted at the company's annual 
meeting in 1972. Further, it found fhal 
Chase Manhattan, Bankers Trust, and 
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Rank uT Ni:w York, Lujk|;clhcr, had voting 
rigJits of almost orie'fGurih of the stock 
in the Coinimbia RrnadcaKling SyaieTn and 
the Arncricuti Broadcasting System. And 
Chase Manhattan had an additional 4.5 
percent stock holding in R.C.A. Corpora¬ 
tion, parent of die NaClonal Broadcasting 
Company. Talk about hmji€rK controlling 
the mass media! 

Tlie same bEinks^ Chase Man- 
liatlan topping the list, are alKti preemi¬ 
nent in electric utilities. “Chase MaiihaC- 
Lan appeared among the lop 10 security 
holders of 42 niililieSn using four di^ 
ferent nocTilnee uanies/' the Report 
stated. 

Just flow much does it lake to eorrlrol 
an iiulustiy’s aetlvities? Tlie Report of 
the Senate Subcommittee answers ihat 
question in these wurdi: 

Cof^^)rot of inmti ^tock of stock 
III a wifidy hdtl L'fmifany by a 
sbijife or /ew JImndd 

pnjvfflp!^ dwm with dis- 
proportioitardy iarge powers wfihtn 
rhe company. The House f^ankirtg 
and Currency Subeonimhlec on 
Domestic Hnance, fn Us 1968 
study , ^ t coiLKidcrcd a 5S& or larger 
holding of one class of srock sigffiji^ 
cam in fudging fhe potenfial in/Iu- 
Ence of a hank tru^f departnisni^s 
stockholding in a particular cor¬ 
poration .... Emn J or 2% of 
sdfek in a puhliciy held eorpuratioFi 
can gain tremendotis infitcncc over 
a company's policies and opera- 
turns. 

'I'ho Subcommittee cites the danger of 
such concentralitJTi uf power: 

.. . neither the Congress, nor the 
comnussionSf nor the e.xecutivL' 
branch can fully evaiuaie the to mi 
effect of concentration - the im- 
puci of the several leiren of eorpu- 
rate control exerelscd by bmksand 

oilier fna/ar inirestofs throughout 


the industry groups and the econo¬ 
my as a wholc^ 

Ahanwhiie, the porlfrjha eoinpa- 
nies in which a few banks have 
substantial influence make imny 
decisions affecting public policy. 

Oil contpanfes deai with foreig^t 
naiinna regarding oil supply and 
cost. Pipeline comtxinics deal mth 
the Soviet Union for naiumi gas. 
Utilities exercise the right of emi¬ 
nent domain. M//j>ig companies 
and the Soviet f/iiroFi arrange grain 
sales which sharply affeei difmextie 
price, ntpply, transportation, and 
storage .... 

Wliich only begins to scratch the sur¬ 
face of insider control of onr national 
economy. The problem is: What can be 
done about it? With control of our vastly 
powerful etecironic media in the hand; of 
the RiKikefclIcns and their fricnck ^ as 
Richard Nixon was so recently leinindcd 
- the chances that Fresident Ford will 
refuse tu du as lie is told are as alim as a 
rat on an oil barge. Nelson Rockefeller^ 
hia handpicked Vice Preside n I la I choice, 
is of course David Rockefeller's brother 
and a member of the executive board of 
Lhe EMtablii^hmenE Insiders^ Council nn 
Foreign ReEalions, chaired by Brothei 
David, The admitted goal of the C.F.R. is 
merger of llie United States into a system 
of World Govern men I -- what Henry 
Kissinger calls the New Wi}r1d Order. 
World planning, you see, is tlie objective. 
World Government is the ultimate mono¬ 
poly. 

Secretary of State IJcnry Kissinger, 
who h now so aggressively moving us 
toward the New World Ordi^r, first served 
David Rockefeller on the staff of the 
C,F.R. for a decade and then served 
Nelson Rockefeller as his chief advisor on 
national security affairs. Henry Kiss¬ 
inger's T^ew wife, Nancy Maglnncs Kiss- 
ingcj, is iiuw serving in his place as Nelsuu 
Rockefeller’s chief foreign policy expert. 
She is Nelson's other Kissinger, fadies 
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Home Journt^ foi June 1974 concluded: 
"It is not inconcdvjible Ihat should Rocke¬ 
feller becennE Prcsidetil in 1076^ Muncy 
would follow in Henry's loots reps as 
Secretary of State,"' And, by the way, 
lie my KjsstnjrcE serves with Nelson 
Rockefeller as a meniibcr of the executive 
bi>drd uf Duvid Ruckcroller's CcjuneiE on 
Poreien Relations. 

Nor is it comforting that Gerald Ford^ 
Nelso]^ and David R-LhEkefEller^ and Hciny 
Kissinger are all members of the Bilder^ 
hcrgGroiiip - a super-secret conspiracy of 
wofld planners and Establish]neiU Im 
sfders from the Royal-l'5utch Shelf Roth- 
iicliild^ and Chase MaiLhutLaii-Exxiin cur^ 
tels who meet periodic ally around Lhc 
world under armed guard to oversee the 
rnariipulatinii of intemaLional develop^ 
ments, European correspondent Hilaire 
du Berricr reported in The Review Of The 
News f[}r Septemher 4» 1974; 

77f^ Mffy /97i Rfhkrberg meeh 
Sli/ckhoim was held lo 
make plans fat dealing wirh an 
Arab mi crisis which ihe Rlkkr- 
bergen knew m the offmg — a 
emls ihai uws ^tor lo kii The West 
for five months. Thougfi coniin^ 
gency plans were made tn That 
meeting, the people of the eoum 
tries to be victimized wrtre never 
advised of wltat nm coming nmii ft 
was Uio late to pmtcci fhem- 

scives ,.., 

TYif April i9?4 i7ieefing in Me- 
geve H^s not wiThotti its seercts 
too , ... Meetifig tmder the cloak 
of strengthening rclatiom between 
t'nrope and the United States, the 
ctmspirafors yvere in fact there m 
be informed that there wt>uid be a 
transfer of pov^r in WashingiarL 
David Rockefeller Ihere to 

represent the Jimmeial empire of 
the family. Nelson Rockefeller 
ivfiTS' there as the recogfiized future 


Vice Trestdent of the United States. 

While "peace through detente 
with Russia " is a keystone of Bib 
derberg polky, the ApHi 1974 
meeting convened fnainiy to 
inform the AtlanticL^ts that the 
transfer of power In Washington 
would... bring America a Ktep 
closer to membmhip in an Atiath 
tk fcderatioih 

We do not pretend to be swainis 
entrusted by Vishnu with the ability to 
xee bEhind walls. Bui our heal guests at 
what is happening is that the cotip d'etat 
which forced out both our elected 
President and Vice President + replacing 
them with two uneleetcd members of the 
conspiratorial Bilderbcrg Group, one of 
them a iTiembcr of an Insider fiiinily with 

holdings in the billions, is a Jitovc by 
Establishment Imiders to secure their 
politieal base atid ensure their eertaiii 
political coiiTrot before pulling the plug 
un the eennmniEs uf the WesI as in 1929. 
It w'dt an ijicredibly bold move, risking 
exposure of the entire game. And in our 
opinion it was too rauchp too sooii - 
leaving the entire Insider Conspiracy at 
hm vutnerabk Lci a general and pmnihly 
fatal exposure. 

The game plan may now call for 
myncuveriiig Nelson Rockefeller into the 
White House in 1976. In which ciase the 
planned economic caLastrciphe, and an 
overt crisis-borne move toward Atlantic 
Union, the Great Merger, and the New 
World Order, will be contained fur a lime 
as furiher groundwork ii Jaid by the 
Iredden of Ibis Conspiracy which means 
to rule the world. The advmitugc iu those 
of us who love our country is that this 
gives n.K time. Time to expose the In.siders 
aiid their Conspiracy. Time to prevent 
the planned harkmpicy. Time to .save 
ourselves and the liberty uf uur eliih 
dren. Ut us do all wo can, and do 

it now] m m 
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